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Introduction 
    

 
 The GRIF is a fund for the financing of activities identified under the Government of Guyana’s Low Carbon Development 
Strategy (LCDS). The fund has received NOK 781.40 million from Norway in performance-based payments based on an 
independent verification of Guyana’s deforestation and forest degradation rates and progress on REDD+ enabling 
activities. The World Bank’s International Development Association (IDA) was invited by Guyana and Norway to act as 
Trustee and will be responsible for providing financial intermediary services to the GRIF. 

This report is presented to the GRIF Steering Committee in accordance with the roles and responsibilities of the trustee 
set forth in section 8 of the Standard Provisions for the GRIF (Annex 1 of the Administration Agreement between 
Norway and IDA). 

The information contained in this report is prepared based on financial information as of December 31, 2023.  

  



 
 The World Bank Group  GRIF  
 Financial Intermediary Funds   Trust Fund   
                                                                          

 

4 
 

Guyana REDD-Plus Investment Fund Trust Fund Summary as of December 31, 2023 
    

 

Contributions: 

Total contributions from Norway to GRIF amounted to USD eq. 184.53 million. As of December 31, 2023, cumulative 
receipts to the GRIF Trust Fund amounted to USD eq. 113.72 million. Norway has cancelled the unpaid contribution 
amounting to USD eq 70.81 million in January 2024, bringing down its contribution amount to USD eq. 113.72.  

Investment income:  

Investment income earned to date amounts to USD 8.59 million including USD 2.17 million investment income from 
Partner Entities 

Funding Decisions: 

Based on the GRIF Steering Committee funding decisions, the trustee has recorded a total of USD 70.68 million in 
funding decisions as of December 31, 2023. 

Cash Transfers: 

Based on the Steering Committee Funding Decisions, the trustee has transferred a total of USD 70.68 million up to     
December 31, 2023, including Trustee’s administrative budget amounting to USD 1.25 million.  

Funds Held in Trust: 

Funds Held in Trust 1 reflect proceeds from contributors’ payments and investment income, less the amount of cash 
transfers.  Funds Held in Trust as of December 31, 2023, amounted to USD eq. 51.62 million. 

Funds available to support GRIF Steering Committee’s funding decisions: 

• Funds available amounted to USD eq. 51.62 million as of December 31, 2023. 

 

 

 

 

 

 

 

 

 
1 Funds Held in Trust represents balance of cash, investments and unencashed promissory notes (if any) as of the reporting date. 
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1. GRIF Trust Fund Summary – Inception through December 31, 2023 
    

                                                                                                                                                                                       In USD millions 
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2. Contributions 
    

                                                                                                                                                                                 In millions  

 

 

HIGHLIGHTS FOR THE PERIOD FROM INCEPTION THROUGH DECEMBER 31, 2023: 

The total amount of the signed contribution from Norway to the GRIF is NOK 1.5 billion (USD eq. 184.53 million) of 
which NOK 781.40 million (USD eq. 113.72 million) has been received and the remaining unpaid contribution of 
NOK 718.60 million (USD eq. 70.81) was cancelled by Norway through an amendment to the agreement in January 
2024. 
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3. Cumulative Funding Decisions     
                                                                                                                                                                       In USD millions 

 
SNAPSHOT OF FUNDING DECISIONS: 

• The Trustee has recorded a total of USD 70.68 million in funding decisions net of cancellations as of 
December 31, 2023.  
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4. Funds Available 
    

 
In USD millions  

 
 

• The table above shows cumulative receipts, including investment income, minus cash transfers. 
Investment income earned to date amounts to USD 8.59 million including USD 2.17 million investment 
income from Partner Entities. 
 

• The Trustee is holding the fund balances in a liquid portfolio in anticipation of Steering Committee’s 
funding decisions and requests to the Trustee for transfer funds to Partner Entities.    
 

• Funds available to support GRIF Steering Committee funding decisions refers to “Funds Held in Trust” 
with no restrictions, less funding decisions to date for which cash transfers are still pending. 
 

• During the reporting period, the funding availability to support funding decisions increased by          
USD eq. 2.12 million due to investment income earnings. There were no requests for cash transfers to 
Partner Entities since April 1, 2023.   
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